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DRILLINGPDATESYBELLAIDYEA LAWN HILL
HARE PURCHASE PIANRAISE2R) Million

The Board of Red Metal Limited is pleased to announce thatltiple drill programs are
planned to commencan Northwest Queenslandver the next month.These programs
will test two standout base metal targets on the separate Gidyea and Lawn Hill proje
and completeinfill resource definition on our Sybella rare eartbxide discovery

In addition, the Company will offer eligible shareholders the opportunity to participat
under a Share Purchase Plan (SRPyeting toraise £.0 million (before costs).

HIGHLIGHTS

The SPP allows Red M&aéxisting shareholders to purchadscounted shares a$0.10
per share in advance of three very promising drill programs.
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1 Infill resource definition drilling and further metallurgical test work on Gybella
rare earthsdiscovery tcenablethe fast tracking omining studies andhe initiation
of discussions with potential end usdiSigure 2)

1 Drilling at theGidyeaprojectto testa standout regional gravity anomdlyr a large
copper and goldreccia systenn a settingsimilar tothat ofthe nearby Ernest Henn
copper and gold mingrigures 3 and 4 and,

1 Drilling at theLawn Hillproject targetinga key stratigraphicgravity target on the
Bluebushprospect whichoffers scope for a giant Century styklver-lead-zinc
deposit(Figure5).

Red Metal is also benefiting from the rapid advancement of the drill out at our the Mar¢
silverlead project through our 44% ownership of Maronan Metals Ltd (AMBXA).

Diamond core dlling at Gidyea is scheduled to commenzgthe 26 September2024then
move to Lawn Hill in Octobeinfill air core drilling at Sybella is on schedulestartin early
October. The Gidyea and Lawn Hprogramsare supported by $390,000 afdditional
fundingfrom the Queensland Governme@téollaborative exploration grast

Managing Director Rob Rutherford said:

d'We're thrilled about the upcoming drilling programs on these three exceptional pro|
any one of which has the potential to significantly transform Red Metal. We're also deli
to offer our loyal existing shareholders a discounted share purchasetoppy before this
intense period of drilling activity begins, as they continue to be our strongest supporte

ASX Code: RDM Red Metal Limited ACN 103 367 §8&0ob Rutherford Managing Director
Issued Capital: Level 15, 323 Castlereagh Street Sydney NSW 2000 | Ph: +61 2 9281 1{
299,656,5780rdinary shares info@redmetal.com.awww.redmetal.com.au
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[Figurel] Red Metal Northwest Queenslanmioject locationson total magnetic intensitymage highlighting regionaopper (green
dots) and silvedeadzinc (blue dotdepositsand the interpreted projection of the Gidyea Suture at 20 kilometres below surface.
Regions of exposed or outcropping geology highlighted as white translucent Rezhdletal pojectsinclude Gidyea (grey), Lawn Hill

(orange), Sybella (black)hree Ways (dark blue), Gulf (red), and Corkwood (brown)
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Share Purchase Plan Details

The Company will offer shareholders who were registered holders of fully paid ordinary shares in the capital
of the Company at 7.00pm (AEST) on 23 September 2024 (Reat)dwith a registered address in Australia

or New Zealand (Eligible Shareholders) the ability to participate in the SPP and subscribe for shares at an issue
price of $0.10 per share (SPP Sharesyjdtinga raisng of $2.0million (before costs).

The SPP offer period will open on Monday, 7 October 2024 and is expected to close at 5.00pm (AEST) on
Friday, 18 October 2024 (unless extended or closed earlier at the discretion of the Company).

As the SPP is not underwritten, the SPP may raise more or less2ttamiflion. If applicatiors for the SPP
total more than £.0 million, the Company may decide in its absolute discretion to accept applications (in
whole or in part) that result in the SPP raising more tha®ghillion.

The terms and conditions of the SPP will be set out in an SPP offer booklet for the SPP Shares (SPP Booklet) tc
be lodged with ASX on Friday, 4 October 2024. Participation in the SPP is optional. Eligible Shareholders
seeking to participate in the SPP shiboarefully read the SPP Booklet.

The SPP Shares will rank pari passu with existing ordinary shares from the date of issue.

Use of Funds
t NPOSSRa FTNRBRY GKS {tt |yR GKS /2YLIlyeqQa SErAalGAy3
9 Infill resource definition drilling and further metallurgical test work on our Sybella rare earths
discovery(Figure 2)

9 Drilling at the Gidyea project to test a standout regional gravity anomaly for a large copper and gold
breccia system (Figus& and 4;

9 Drilling at the Lawn Hill project targetingsackilometre long, stratigraphic, gravity target on the
Bluebush prospect which offers scope for a giant Century style-t#ladzinc deposi{Figure 5and;

1 General working capital.

Timeline of Key Events

Event Date
Record Date for Shakreurchase Plan 7.00pm (AEST) Monday, 23 September 2024

Announcement of Share Purchase Plan { Tuesday, 24 September 2024
Lodgement of Appendix 3B

Dispatch Share Purchase Plan documentation Friday, 4 October 2024
shareholders and release booklet on the A

platform
Opening date for Share Purchase Plan Monday, 7 October 2024
Closing date for Share Purchase Plan Friday, 18 October 2024

Announcement of result of Share Purchase Plan Before noon (AEST) Wednesday 23 October 201

This timetable is indicative only and subject to change. The commencement of trading and quotation of Shares
under the SPP is subject to confirmation by the ASX. Subject to the requirements of the Corporations Act, the
ASX Listing Rules and other appliealles, Red Metal reserves the right to amend this timetable at any time,
including extending the period for the SPP or accepting late applications, either generally or in particular cases,
without notice. Accordingly, shareholders are encouraged tavsubpplication forms as early as possible.

All times are Australian Eastern Standard Time.
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Pending Drill Programs

Sybella REDiscovery

Work to date continues to underline the vast size and grade poteati8lybellaand hasidentified low-cost
metallurgical options for both the fresh andeathered granite ore types This work hadoosted our
confidence thata low-capital cost, low-operating cost heap leach option is potentially viabfer Sybella
justifying accelerated field programs and further metallurgical test work. The proposed infill resource
definition drilling (Figur@) will increasethe Sybella resourceonfidencesnabling more precisining studies

and targeted metallurgical wonkhich willfacilitate discussions witlpotential end users
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[Figure2] Sybella Project: Red Metal drill hole locations on satellite imagfeaying proposed infill drilling (yellow dots) set to begin
October 2024
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GidyeaCopperGold Breccia

The Gidyeaoroject targetsthe under explored extension of the Cloncurry terrain offering scope for the
discovery oflarge Iron-Oxide Copper-Gold (IOCGhreccia system@ asimilar setting to that of thenearby
Ernest Henry copper and gold mi¢feigurel).

Large IOCG mineral systems are often associated with iron alterasdrof oxides,iron silicates oriron
sulphides) which can be detectatisurfaceas regionally significant bules/e gravity anomalieswith Olympic
Dam, Camapateena, Oak Daiffrigure 4and Ernest Henry being good exampl&xtensivegravity surveying
by Red Metal on our Gidyea project has highlightedtaandout 3.2 milli-gal gravitytarget (GT29) which has
the potential to be a large IOCG brecfftégures 3 and 4)

¢ KA A 4 Y deppergaRiNFedcib €éoncephas been awarded$240,000 offunding supportunder the
Queensland 2 GSNY YSy i Qa O2f t ived Dillihgis settS coRmiRcion thep@Sepreyiber A |
2024
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[Figure 3 Gidyeat NP 2S0GY wSaAAaz2ylf a0FtS NB&ARdzZf 3ANIGAGE AYIFIAS FNRBY
view facing northwest. Proposed vertical drill hole on GT29.
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[Figure4] Comparison ofesidualgravity signatures for Gidyea targdil 29 (leftwith Oak Dam West (right)
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Lawn HillStraaboundSilverLeadZinc

Regional stratigraphyhat surrounds every giant sedimenhost silverleadzinc deposit such as McArthur
River, Mount Isa and Century shows elevated levels of lead and zinc increasing tiheateigosit.

wSR aSil th@raspectbcdass aviisd key McArthur River equivalent stratigraphy aedntains over
88 historicdrill holes overa 15 by 13ilometre aregawith 40 of these holeseturningwide intercepts of low
grade zinc and leadrigure5). Red Metal interpret thisettingto be typical ofa proximal halsurrounding a
giant stratabound silvelead-zinc deposithat has yet to be discovered

A new highresolution gravity survepy Red Metal identified high-priority, stratigraphic, gravity targedlong
trend and adjacent to historic mineralised drilling the Bluebush prospect (Figus® The2.1milli-galBBX
BB2 gravity targas about4.6kilometreslong, strata-parallel,andoffers scope for a giant Century style sitver
lead-zinc deposit Drilling on the BB1 target site has been awar84&0,000 of funding support under the
vdzSSyatllyR D2@SNYyYSyiQa O2ftl 02N iAPBS RNAREfAYy3

293m at 0.71% Zn and 0.16% Pb
149mat 1.14% Zn and 0.17% Pb

3D Magnetic
S
Untested Stratigraphic
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[Figure5] Lawn Hill Project, Bluebush Prospect: Oblique 3D view facing northwest showing historic drilling and high gravity shells
(pink-yellow) and highmagnetic shells (browgrey) from 3D modelling and four previously untested, kiglority, geophysical

targets labelled BB1, BB2, BB3 and BB4. Inset above is a residual gravity image as oblique 3D terrain view usingeseWtibigh
data, highlighting BBto BBZhigh-gravity, strata-paralleltrend.
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